DFE Investment of Funds DFE

The investment of school district monies shall ttee responsibility of
the superintendent, business manager and/or thérigistreasurer.

Any monies not immediately required for the purgsesfor which the
monies were collected or received, shall be invelstees provided by current
statute.

Posting Securities

All investments of district monies shall be secdréy F.D.I.C. cover-
age, a pledge of direct federal obligations or ditguaranteed federal agency
deposits in accordance with requirements of stadaes.l Exceptions to the re-
guired posting of securities shall be only as prded by law and approval of
the board.

All offerings of monies for investment shall stathe amount to be in-
vested and the maturity date of each investment.

All banks and savings and loan associations withimor branch offices
located within the county or adjoining counties tife district shall be given
an opportunity to bid on all monies offered for imstment. All bids shall be
specified on the basis of simple interest.

Distribution of monies for investment shall be &sllows:

The treasurer or other person designated by thardoshall inform each
eligible bank and savings and loan association loé total amount of money to
be invested on a specified date and the maturityedaf the investment.

Each bank or savings and loan association biddihglssubmit a single bid of

the rate of interest it would pay on all or part dfe funds to be invested.



DFE Investment of Funds DFE-2

Monies shall be invested with the highest bidder Such amount as
the bidder will accept, and any remaining amountsald be invested with the
next highest bidders in order of interest rate odd. No bidder shall be eli-
gible to receive any funds in the same offeringaatrate lower than its single
bid.

No bid less than the most recently determined istneent rate as de-
termined by the state treasurer shall be acceptedlo funds will be invested
for maturities of more than two years.

Any monies not otherwise invested in eligible ban&nd savings and
loans located in the district due to their inabijtfor whatever reason, to ac-
cept the funds, shall be invested in secured deposn banks or savings and
loans which have offices located in counties in whia part of the school dis-
trict is locatedor in adjoining counties.

Any monies not invested in banks and savings apdnls in the dis-
trict or located in counties in which a part of tlsehool district is located
may be invested in the municipal investment poohduor United States Treas-
ury bills or notes as authorized by Kansas law.

Monies available for reinvestment as a result odtorities may be rein-
vested with the bank or association holding suchnmes provided the bank or
savings and loan association agrees to pay the sambigher rate as that of-
fered by the highest bidder at the time of re-offer

In the event of identical high bids, the allocanief monies to be in-
vested between the high bidders shall be at thecidasion of the superinten-

dent.
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The treasurer shall record the following informani: the date of each
offering; the name of each bank or savings and lassociation notified; the
name of the officer notified; the bid, carried tové decimal places (.11111);
the amount of monies the bank or savings and loaso&ziation is willing to
accept at the rate bid.

To be eligible to receive invested funds or depssirom the district,
any otherwise eligible bank or savings and loancdation shall have on file
in the office of the district treasurer a lettergneesting its inclusion in the
bidding process and providing proper assurance ompliance with require-
ments of applicable laws and board policy relatibgg maintenance of proper
security and assurance of its membership in gooanding consistent with cur-
rent federal regulations. The treasurer shall rgpmonthly to the board on

the district's investments.
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