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D F E  I n v e s t m e n t  o f  F u n d s  D F E  

 T he  i nves tmen t  o f  schoo l  d i s t r i c t  mon ies  sha l l  be  t he  respons ib i l i t y  o f  

t he  supe r i n tenden t ,  bus iness  manager  and /o r  t he  d i st r i c t  t r easu re r .  

 Any  mon ies  no t  immed ia te l y  r equ i red  f o r  t he  pu rposes  f o r  wh i ch  t he  

mon ies  we re  co l l ec ted  o r  r ece i ved ,  sha l l  be  i nves ted  as  p rov ided  by  cu r ren t  

s t a tu te .  

 Pos t i ng  Secu r i t i es 

 A l l  i nves tmen ts  o f  d i s t r i c t  mon ies  sha l l  be  secu red  by  F .D . I .C .  cove r -

age ,  a  p l edge  o f  d i r ec t  f ede ra l  ob l i ga t i ons  o r  d i r ec t  gua ran teed  f ede ra l  agency  

depos i t s  i n  acco rdance  w i t h  requ i remen ts  o f  s t a te  law.   Excep t i ons  t o  t he  re -

qu i red  pos t i ng  o f  secu r i t i es  sha l l  be  on l y  as  p rov ided  by  l aw and  app rova l  o f  

t he  boa rd .  

 A l l  o f f e r i ngs  o f  mon ies  f o r  i nves tmen t  sha l l  s t a te t he  amoun t  t o  be  i n -

ves ted  and  t he  ma tu r i t y  da te  o f  each  i nves tmen t .   

 A l l  banks  and  sav ings  and  l oan  assoc ia t i ons  w i t h  ma in  o r  b ranch  o f f i ces  

l oca ted  w i t h i n  t he  coun ty  o r  ad j o i n i ng  coun t i es  o f  t he  d i s t r i c t  sha l l  be  g i ven  

an  oppor tun i t y  t o  b i d  on  a l l  mon ies  o f f e red  f o r  i nves tmen t .   A l l  b i ds  sha l l  be  

spec i f i ed  on  t he  bas i s  o f  s imp le  i n te res t .  

 D i s t r i bu t i on  o f  mon ies  f o r  i nves tmen t  sha l l  be  as  f o l l ows :  

 T he  t r easu re r  o r  o the r  pe rson  des igna ted  by  t he  boa rd  sha l l  i n f o rm each  

e l i g i b l e  bank  and  sav ings  and  l oan  assoc ia t i on  o f  the  t o ta l  amoun t  o f  money t o  

be  i nves ted  on  a  spec i f i ed  da te  and  t he  ma tu r i t y  date  o f  t he  i nves tmen t . 

Each  bank  o r  sav ings  and  l oan  assoc ia t i on  b i dd ing  sha l l  submi t  a  s i ng le  b i d  o f  

t he  ra te  o f  i n t e res t  i t  wou ld  pay  on  a l l  o r  pa r t  o f t he  f unds  t o  be  i nves ted .  
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D F E  I n v e s t m e n t  o f  F u n d s  D F E - 2  

 Mon ies  sha l l  be  i nves ted  w i t h  t he  h i ghes t  b i dde r  in  such  amoun t  as  

t he  b i dde r  w i l l  accep t ,  and  any  rema in ing  amoun ts  sha l l  be  i nves ted  w i t h  t he  

nex t  h i ghes t  b i dde rs  i n  o rde r  o f  i n t e res t  r a te  o f f ered .   No  b idde r  sha l l  be  e l i -

g i b l e  t o  r ece i ve  any  f unds  i n  t he  same o f f e r i ng  a t  a  ra te  l ower  t han  i t s  s i ng le  

b i d .  

 No  b id  l ess  t han  t he  mos t  r ecen t l y  de te rmined  i nves tmen t  r a te  as  de -

te rmined  by  t he  s ta te  t r easu re r  sha l l  be  accep ted .   No  f unds  w i l l  be  i nves ted  

f o r  ma tu r i t i es  o f  more  t han  two  yea rs .  

 Any  mon ies  no t  o the rw i se  i nves ted  i n  e l i g i b l e  banks  and  sav ings  and  

l oans  l oca ted  i n  t he  d i s t r i c t  due  t o  t he i r  i nab i l i ty ,  f o r  wha teve r  r eason ,  t o  ac -

cep t  t he  f unds ,  sha l l  be  i nves ted  i n  secu red  depos it s  i n  banks  o r  sav ings  and  

l oans  wh i ch  have  o f f i ces  l oca ted  i n  coun t i es  i n  wh ich  a  pa r t  o f  t he  schoo l  d i s -

t r i c t  i s  l oca ted  o r  i n  a d j o i n i n g  c o u n t i e s .  

 Any  mon ies  no t  i nves ted  i n  banks  and  sav ings  and  loans  i n  t he  d i s -

t r i c t  o r  l oca ted  i n  coun t i es  i n  wh i ch  a  pa r t  o f  t he schoo l  d i s t r i c t  i s  l oca ted  

may be  i nves ted  i n  t he  mun i c i pa l  i nves tmen t  poo l  f und  o r  Un i t ed  S ta tes  T reas -

u ry  b i l l s  o r  no tes  as  au tho r i zed  by  Kansas  l aw.  

 Mon ies  ava i l ab le  f o r  r e i nves tmen t  as  a  resu l t  o f  ma tu r i t i es  may be  re i n -

ves ted  w i t h  t he  bank  o r  assoc ia t i on  ho ld i ng  such  mon ies  p rov ided  t he  bank  o r   

sav ings  and  l oan  assoc ia t i on  agrees  t o  pay  t he  same o r  h i ghe r  r a te  as  t ha t  o f -

f e red  by  t he  h i ghes t  b i dde r  a t  t he  t ime  o f  r e -o f f e r.  

 In  t he  even t  o f  i den t i ca l  h i gh  b i ds ,  t he  a l l oca t i on  o f  mon ies  t o  be  i n -

ves ted  be tween  t he  h i gh  b i dde rs  sha l l  be  a t  t he  d i sc re t i on  o f  t he  supe r i n ten -

den t .  
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D F E  I n v e s t m e n t  o f  F u n d s  D F E - 3  

 T he  t r easu re r  sha l l  r eco rd  t he  f o l l ow ing  i n fo rma t ion :   t he  da te  o f  each  

o f f e r i ng ;  t he  name o f  each  bank  o r  sav ings  and  l oan assoc ia t i on  no t i f i ed ;  t he  

name o f  t he  o f f i ce r  no t i f i ed ;  t he  b i d ,  ca r r i ed  t o  fi ve  dec ima l  p l aces  ( .11111) ;  

t he  amoun t  o f  mon ies  t he  bank  o r  sav ings  and  l oan  assoc ia t i on  i s  w i l l i ng  t o  

accep t  a t  t he  ra te  b i d .  

 T o  be  e l i g i b l e  t o  r ece i ve  i nves ted  f unds  o r  depos it s  f r om the  d i s t r i c t ,  

any  o the rw i se  e l i g i b l e  bank  o r  sav ings  and  l oan  assoc ia t i on  sha l l  have  on  f i l e  

i n  t he  o f f i ce  o f  t he  d i s t r i c t  t r easu re r  a  l e t t e r  r eques t i ng  i t s  i nc l us i on  i n  t he  

b i dd ing  p rocess  and  p rov id i ng  p rope r  assu rance  o f  comp l i ance  w i t h  requ i re -

men ts  o f  app l i cab le  l aws  and  boa rd  po l i cy  re l a t i ng  t o  ma in tenance  o f  p rope r  

secu r i t y  and  assu rance  o f  i t s  membersh ip  i n  good  s tand ing  cons i s ten t  w i t h  cu r -

ren t  f ede ra l  r egu la t i ons .   T he  t r easu re r  sha l l  r epor t  mon th l y  t o  t he  boa rd  on  

t he  d i s t r i c t 's  i nves tmen ts .  
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